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PROSPECTUS,.

& Mapmoxtax will be dovoted to the support of
lhT;'inci les snd doctrines of the democratic party, as
delinea Mr. Madiron, and will sum to consummate
that political reform in the u-uu:d practice of the
pational government, which has —E‘d‘, indi-
cated by the general suferage, us to the peace
and prosperity of the country, aud to the perfection and

tuity of its free institutions.

f.f state of alfairs is preseated, The o

terests of the country are overwhelmed mllu_.hu-u:
ment; its monelary concerns are disordered ;
every ramification of society ni-nidbgdnm'-,‘m!

every ear is lﬂhd with predictions of evil arid the mur-

mu of desp y; the g government is
hol:ll;a:unildbylhrpldn llhhlwwnnd!h
people, as the direct casuse of their difficulties ; open
resistance 1o the laws is publicly encouraged, and a
spirit of insubordination is fostered, ms & necessary
defonce to the pretended usurpations of the party in
power ; some, from whom better th‘lupjwfm hoped, are
making the ** confusion worse ) s :i‘

long pursuit of extreme notions and indefini ntoms,
lolﬁl_r i ibl

8 head-
ot with a ‘whol mn_ma n:r the
country. In the midst of all these difficulties and em-
hnm:’mm-. it is feared that many of the less firm of
the friends of the administration and supp of
1 * '“‘ r‘ -‘| are b .‘n I[M'r-lm‘d‘l L
nd beginning, without just cause, to view with distrust
:Isou g:an w‘whum they have been long attached, and
whose elevation they have laboured to promote from
honest and patriotic motives. Exulting in the anticipa-

fiaat 8y ‘ e

street, with the buildings thereon. .

'The Wharf and Ware houses an Wo. el o

ter street, regoi i i

139 foot ‘on. Water sirect, 8§ Tinaleg %ﬂ“"”
about 110 feet 1o the river. [This

; being part
original v ll:p lot no.

The north hall of block no. 63, being 200 feet on Utiea
[late Libra] street, by 198 feet on Third and Fourth

tion of dismay and g pporters of
the administration as the consequence of these ltu.:f;,
the opposition are consoling themselves with the idea
that Mr. Van Buren's [nends, as a national party, are
verging to dissolution ; and they allow no epportunity o

ss unimproved to give eclat to’ their own doctrines.
;ifhe)r are, indeed, maturing plans for their own future
government of the country, with sceming confidence of
certain success.

This confidence is increased by the fact, that visionary
theories, and an unwise adherence to the plan for an
exclusive metallic y have unfi ly earried
some beyond the actual and true policy of the govern-
ment; and, by impoiriu‘b‘pnbllc confidence in the credit
system, which ought to be preserved and regulated, but
not destroyed, have ten to increase the difficulties
under which the country is now labouring. All these
seem 1o indicate the necessity of a new organ at the
seat of gov to be established upon sound prin-
ciples, and Lo represent fwithfully, and not to dictate, the
real policy of the administration, and the troe sentiments,
measures, and interests, of tho great body of its sup-
porters. The ity also apy of the adopt
more conservative principles than the conduct of those
seems (o indicate who seek to remedy abuses by de-
stroying the institutions with which they are found con-
nected. Indeed some of contrib isd d
essential to the enhancement of our own self-respect at
home, and to the promotion of the honor and eredit of
the nation abroad.

To meet these indications this nndertaking has been
instituted, and it ia hoped that it will produce the effect
of inspiring the timid with courage, the desponding with
hope, and the whole country with confidence in the
administration of its government. In this view, this
journal will not seek Lo lead, or to follow any faction, or
to advocate the views of any particular detachment of
men. It will aspire to mnonf.l just measure of sup-
port to each of the co-ordinate branches of the govern-
meont, in the lawful ise of their constitutional
prerogatives. It will address itself to the understandings
of men, rather than appeal to any unworthy prejudices
or evil passions, It will rely invariably upon the prin-
ciple, that the strength and security of American 1usti-
tutions depend upon the intelligence and virtve of the
people.

Tue Mapisontan will not, in any event, be made the
instrument of arraying the north and the south, the east
and the west, in hostile attitudes towards each other,
upon any subject of either general or local interest. It
will reflect only that spirit sud those principles of mutual

i nd reci 1 good-will, wiu:':;

On Van Buren Tracr.—Lotno. 1, Montoalm street,
wveing 200 feet , and running north along Montcalm
street several hundred feet into the Lake.
Lots nn.lg udlg. Montealm street, each “‘Ivy 200 ft.
13, 14, and 15,being 345 it. on Bronson st.
240 on Van Buren st.
300 on Eighth st.
North 3-4ths of lot no. 25, corner of Van Buren
- ad Eighth streets, being 200 feet on Van Buren, and 148
tect on Eighth streots,
Lot 82, south-west corner of Cayuga and Eighth streets,
66 by 198 feet. |
Lots 83, 84, 85, 86, 87, on Cayuga st. 66 by 198 ft.
88, 8. e. corner of Cayuga Ontario streets, 108

by 104 feet

89, 5. w. corner ol do, 108 by 195 f.

70, on Senecea st., 66 by 198 feet.

58, 8. w, corner of Sencon and Sth sta., 66 by 198 ft,

Ontario and Schuyler streets, 198

by 104 feet.

50, on Seneca ntreet, 66 by 198 feet. .

75, 8. . corner o Seneca and Ontario streets, 198

by 104 feet.
76, s. w. corner of do. 108 hy 130 ft.
64, n. e. corner of do. 108 by 104 fi.

46, 47, 48, 49, on Schuyler st., 66 by 108 fi.
The incumbrances on the whole of this property do not
exoend sixteen thousand dollars, which muy either re-
main, or il desired, can be eleared off.
J. C. BURCKLE.
Oswego, N. Y., Aug. 22, 1837, 2m6

LUMBER'S BUSINESS.—The subscriber, from

Baltimore, takes this method of informing the citizens
of Washington and vicinity, that he will remain a few days,
and make ar for undertaking any of the follow-
ing kinds of work in his line of business, viz. The ereet-
ing of Water Closets, Foree or Lift Pumps, Baths, hot or
;&1. fitted in a superior manner, the conveying of water
from springs to dwellings, and through the different apart-
ments, draining quarries, or any kind of lead work. He

ward's.

b
e DAVID BAIN:
N. B.—He has with him a few Beer and Cider Pumps,
to be seen as above.
CLEMENT WOODWARD,

Berween 10th and 11th sts., Penn. Avenue.
Oct. 18—23 o

CHINA, GLASS AND QUEEN'S WARE.
o MOSES POTTER,
46 South Charles St., Baltimore,
HA::I“L rec:i;‘:d und“:: now opening, five l@umlml‘
dnpted f:r rhmu::;eom :nd Wnl.:.r:"nz‘::km»—-canno M—

' P ' ¥
80 eminently characterized the ince]]n.inn. fi \
subsequent adoption, by the several States, of the con-
stitution of the United States, Moreover, in the same
hallowed spirit that has, at all periods since the adoption

of that sacred inst LTS DEFENCE

stantly on hand, English, Iron-8tone, and Granite China
itable for ive hotels and steamb all of which
will be sold on ns favorable terms as can be bought in any

city in the Union.
‘a:l‘ 10. e

BY THE PEOPLE, our press will ‘b to its support at
every emergency that shall arise, from whatever quarter,
and under whatever guise of philanthropy, policy, or
principle, the antagonist power may appear.
If, in this responsible undertaking, it shall be our
fortune to succeed to any degree in promoting the
armony and prosperity of the country, or in conciliating
jealousies, and allaying the asperities of rlrtg warfare,
Ly d i If amicably towards all ; by indulg-

ing p ities none ; by conducting
oursell in the belief that it is perfectly practicable to
ditfer with others in matters of princip{a and of expe-
iency, without a mixture of personal unkindness or loss
reciprocal respect ; and by ** asking nothing that is
not clearly right, and submitting to nothing that is
wrong," then, and not otherwise, will the full measure
its intention be sccomplished, and our primary rule
for its guidance be sufficiently observed and satistied.
This enterprize has not been undertuken without the
approbation, advisement, and pledged support of many
of the leading and soundest minds in e ranks of the
democractic republican party, in the extreme north and
in the extremne south, in the east and in the west,  An
association of both political experience and talent of the
highest order will render it competent to earry forward
the principles by which it will be guided, and make it

useful as a political organ, and interesting as a journal
of news, Arrangements also have been made Lo fix the
establishment upon a sul ial and per basis,

The subscriber, therefore, relies upon the public for so
much of their confidence and nt only as the
fidelity of his press to their great national interests shall
prove itsolf eutitled to receive.

THOMAS ALLEN.
Wasmnaron Ciry, D. C. July, 1837,

EXCHANGE HOTEL.

HE SUBSCRIBERS, having leased the Exchange

Hotel, (Inte Pages's,) and having fitted it up in first
ate ‘1{1" will be prj['&md to receive visiters on MON-
DAY the 9th inst. e location of the house, being with-
in n few minutes walk of the depot of the Baltimore and
Ohio, Washington and Baltimore, and Philudelphin Rail-
ronds, as well as the Steamboat to Philadelphia, Norfolk,
and Charleston, 8. C., makes it a desirable place 10 all
travellers going to rither section of the country, This

HOTEL 1 to the Exchang i in this eity,
has been erected and furnished at » great cost by the pro-
prietors, and is designed to be u first mate hotel. It is

the intention of the subseribers to make it for comfort, re-
ctability, &e. &eo., equal to any house in the United
tates.  The undersigned flatter th Ives that they
need only promise to all who ml{'pumiw the establish-
ment, that their best «fforts shall be exerted to please, and
at charges which they hope will meet their approba-

ions,
JEWETT & DE BUTTS.
Baltimore, Oct, 7, 1837. awil

} 01'-18": FURNISHING GOODS.—We have for

wale—

50 pieces ingrain carpeting, which we will sell low,
50 do  Brussels. T

62 do 54, 6.4, 104, and 12-4 Linen Sheetings.
100 do 74, 84 Barnsly Dinpers.

B-4, 10-4 and 20-4 fine Table Cloths.

Napking to match,

1 bale Ruoswia Diaper,

1 bale wide (Yranh,

Also, 50 Marseilles Quilts

BRADLEY & CATLETT.

Se.p 0—Itwiw

AMUEL HEINECKE informs his friends and the
publie, that he has tnken n room four doors north of
Daoctor Gunton's upothecary stora, on ninth street, where
he will earry on his business. He feels confident, from
hixs long experience in cutting all kinds of garments, that
eneral satisfaction will be given to such as may favor
im with their custom, sop 23 Sawdw

ILL BE PUBLISHED on Monday next, No 1 of

the UNITED STATES MAGAZINE AND DE-
MOCRATIC REVIEW. with a full length engraving in
eopper of Col. Benton addressing the Senate er a fine
sketch by Fenderich.
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From the Nutiongl Inteltigencer.

House of Representatives, Oct, 18.
Mr, H. would not offer a tothe House
?i:hu u“th ’ :hhm s
%:ﬂ'm uﬁ".‘hm.mu-
:au:d*'“-hm u'dpmus.
has been & : life when he thought
mﬁnd m#ﬁﬂﬁ'ﬁ
%ﬂl resources of the country. The
of the which he had witness-
ed for the last few taught him a different
h% He now the Government 0o strong
for the people; and that some of the memorable
R
:rf ."h W“:ﬁ h“::nh.m
cume
hm"‘“"‘m%n»m&%
lost rights of the Siates; he thought he should
find the bold, M&hﬂmmﬂfﬁﬂm
ron bared 1o aid him in that contest. 'What had been
hhmrhwlndlhlmuﬂklhhdnlﬂ
that A 504, e o0 As ko T ety
d%d:ﬁhh%ﬂhm&
mn(lnh:n is to unite in one
wwu& » sword  of this
e S S omgeiodog Sy ond 7
mlhw. with whom he hldmbﬂﬂmt:lrd.h con-
Commenting on the of Mr. Pickens
wMem:dm: National Bt.n'k:

an
the of the Biates, who could wield so for-
muggﬁh:-umwmmnm.nanm"-
venues of this Government 1.

ject he extensively.
As to what had fallen from the gentleman in his
remarks erday, in relation to the North and

South, as re uiw;;;g‘nced, in interest and in policy,
- | with regard 1o other, Mr, H. was very elo-

i
:
i
£

struggle
to preach insurrection to the laborers of the North, as
an offset to similar Is 1o the South, That gen-
tleman (said Mr. H.) is mistaken if he thinks that
there is any parity of reasoning as to the laburers of
the North, or the " slaves of the South. They were
not, as was so boldly argued, under the domination
orcontrol of the capitalists, ""hey were freemen, con-
suious of their rights and privileges. By the labor-
orth the banner of the revolution

mchm of the
been unfurled, and the fields of Lexington and
Bunker Hill been won, By those classes there,even

in the cities so much vilified and denounced, were the
men who sit in that hall sent thither ; and they were
alive 1o all the rights of freemen, which they sent
their representatives there to defend and advocate.
Mr. H. regretted that this ball of discord had been

| set 'ro‘ll'in.glhere; that the Texas question had been

started on that floor to fright the House “ from ils
Empriety.“ He was not unfriendly to the South.

ar from it. Many of his early and most friendly
associates were connecled with that section. He
should ever b found by the side of the people of that
section, in resisting any invasion ufpl?eir rights.
But still he had a paramount duty to perform—io
vindieate from attack, and to shield from reproach,
the e of his own part of the country.

r. Hoffman paid a deserved cumpﬁmenl to the
bold and frank manner in which Mr. Pickens had
come fotward to the aid of the Administration in
support of this bill. That gentleman had not c
into the ranks of his former enemies. He had, like
Tullus Aufidins, in Roman history, boldly told his
new allies of his former battles against them ; he had

in bravado, indeed, spread before them the
records of his consistency as their \mcomrmmini.ng
W!. They had taken him into their rmplﬁy,

being in the ranks of the enemy, he (Mr. H.
must defend his countrymen though it be Coriolanus
who heads the Volscians agai Enmzl i

The gentleman s:uminmd Mr, H.)is proud of
the name of Loco Foco. Bir, it is a matter of taste.

[Mr. Pickens explained. He had said, in allusion
to a remark made on that floor some days since, b{
an honorable member, that he was willing to be suc
a Loco Foco as Jobn Milton was,if he were, indeed,
one, He had not intended to be understood as de-
claring himself a Loco Foco under the ordinary ac-
ceptation of the lerm.]

r. Hoffman said that he certainly did not mean
to misrepresent the gentleman from South Carolina.
He hnrsly understood what the term in question
signified. * But he is not surprised to hear the gen-
tleman declare that he is not one of the followers of
him who had once sworn that his “ mouth should be
the Parliament of England,” and that ‘' his horse
should graze in Cheapside.”* But he had eulogised
Milton as his exemplar. For that name, he too, (Mr.
l::.g&nd eat reverence. He remembered well the
noble defence of John Milton, of the subject; and
yet this very man was choleric, , and often ra
in his opinions. There was, said Mr, H., a striking
coincidence, which he eould but allude to, in the his-
tory of Milton, as applicable to our own times, The
same intrepid patriot who, in his zeal for liberty, had
aided inhrl.nﬁ g his monarch to the block, after-
wards threw himself into the arms of the Protector
and supported the throne which was reared on the
downfall of Charles, Here Mr. H. drew a parallel
between the succession of the present tothe late Exe-
cutive, and that of the Protector to the King, and
between the conduct of the gentleman from South
Carolina and that of the great statesman he had al-
luded to under the parallel chamge of circumstan-

ces.

Mr, H. was opposed to the Sub-T reasury bill, be-
cause it violated the Constitution of the country—if
not its plain and palpable literal language, its spiril,
which 1s its life-blood, and which alone recommends
itte the people of the nation, That spirit is the
'i!'i.nc{ple that the le shall govern themselves,

he mode of ch ublic officers, the appoint-
ment of those officers’ duties, &c, are but the trap-
!Jiugs of the Constitution. But this prineiple, which

5 i1s spirit, enters into the labors of the artizan, and

the researches of the scholar. It should be the at-
mosphere by which we should be sustained and
strengthened, and from which we should receive the
buoyancy and vigor to perform the duties of good
citizens and patriots,

The connexion between the Government and the
people of this Union, Mr. H. looked upon asa great

rinership. There should be a common eredit or

iscredit, a common interest in all things between
them. The dim.mma:i' there be any of the Govern-
ment, should be reflected upon the people, The
arm of power should not be wielded over the govern-
ed to be looked up to as paramount. The people
should not, while struggling amidst discontent, em-
barrassment, and perplexity, be insulted by the spec-
tacle of their government walking free, unfettered;
unembarrassed, and in prosperity,

Mr. H. remarked that it had been said that this
Was no new pr tion; that England and France
had furnished examples of siniilar schemes ; and not
long since though not parliamentary to allude parti-
cualarly to it on that floor, the great Mormon of this
golden bible (Mr. Benton of the Senate) had”instan-
ced Rome also as furnishing a similer example. In
reply tothese allusions, Mr. H. adverted to the dif-
ference between the institutions of England and
France and those of our own country, and asked,
why not model our whole government upon those
enmr]ﬁ‘l ‘Why not establish “ the divine right of
kings" principle throunghout, create a standing army,
authorize a system of ris, and all the rest 7
And Rome, too; Rome had her questors or public
treasurers! Yes, (said Mr. H.) she had; and they
“grew by what they fed on.” They followed the
Roman eagles to conquest, and in every silnation
were ever the links between the worn down people
and the overbearing Government,

Mr. H. alluded to the valsiom of the bill before
the committee, The public money is to be given by
the Executive to the different disbursing officers.
Defaleation wonld ensue defaleation, as the conse-
quence of this provision. Besides the direct pilfering
and frauds of the officers who will have the charge
of the publie revenues, there wounld be the brawling
sycophant, and the unscrupulous amun, whaose very
bread woald depend upon his subserviency to Execu-
tive dictation. He did not allude more to one ad-
ministration than to another. This would ever be
the case were this bill to beecome a law, In ecase of
an election depending in any State, or district, or
town, there would be a eall on the partisan office-
holder's exertions,  One side would be honesty, and
on the other his office ; and be would console him-

* Jack Cade. Sece 2d part Henry VI, activ.
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self while the sacrifice of the former o the
latter that the
et

erless, proceedings of the last under
dnuueinanMs afforded a
doctrine w &.“Mm the late ad-
was acconntable (o the uuluu;uul'hunly
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since the time all
surprising than that one of that
also on that floor, should have ¢
the subject within the same termn of time. Inadebate
upon a resolution offered in 1835 to that body by Mr.

amble, as to the best mode of keeping the public
m Mr, Cambreleng was reﬁomd
gressional Debates to have uttered the opinion that
the Sub-Treasury scheme would find no friends
there, and that it was a proposition teo odious and
monstrons 1o be entertained. -

[Mr. Cambreleng read, in answer to this allusion,
an extract from his own prepared rejiort of the speech
adverted to, to the effect that he bhad e the
hope that the time would come when banks, as fiscal

nts t'm' t;:e Government, could be dispensed with
ether.

. H. remarked that the gentleman had voted
against the scheme at the time, and was reported, in
the book of dcbates, betore he had time to xnpnm
carefully bis own report of the speech he had made,
to have ‘said that such a. proposition could find no
friends in that body. But still (said Mr. H‘%I know
that opinions often change, like the gourd of Jonah,
in a single night.

l;l[r. = gere nlludedhﬁﬁr. Ftislat;:;nl on the
salely fund system, w e admi 1o be o
priaie and deserved. And he eloguently deuﬂe';m
consequences of that system wul?te prosperity of the
State—the aprinﬂ-lgf up of ber western cities almost
at the very soun the woodman's axe—the stretch-
ing out long lines of railroads, those avenues of
communication and social intercourse with the dif-
ferent i:m of the country. The North and East had
made the West, and the 'West had poured back her
gratitude in increasing contributions to the wealth
and prosperity of the Btate ;—and this was the work-
ing of the fund system. It had worked well;
and now he would ask, what was the reverse in the
country 1 The President now says that over-specu-
lation is the cause of our present iroubles, The phi-
losopher, whose theory it was that the earth rested
on a tortoise, was puzzled to find a place for the tor-
toise. And what was the true cause of this distress
and embarrassment? Mr. H. said that it was the
war on the United States Bank by the late Executive,
The first germs of all that Executive power which
now oppresses us was the withdrawal of the

ntleman’s friends,

sites. That was the fountain whenece all these bitter |

waters flowed. The hopes and wishes of the people
were involved in that institation. ‘The boat was pro-

e on its way, in a swift but equable course,
when

ged his views on | %P1

n the Con- | &

NO. 30.

SPEECH OF MR. WEBSTER,
OF MASIACHUSETTS,

In Senate, Seplember 3, 1837 —The SBenate ha
resumed the consideration of the bill “hp:-gle-'
'on publie olun.?v the u-l:dmu um
thereto by Mr. Catnovn—

[Concluded. }
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H' 'ﬂl:bi : n,
n causes which led to ¢ ion of
Those couses mm to

object of giving it uniformity, eredit, and national cha-
racter, were o incentives to a more perfect
union of the Btates. We all know that the meeting at
Annapolis, in 1786, from a desire to attempt
something which ve uniformity to the e

cial operations of the several States ; and that in and

rency, or to be used as money, mediately affects
n.nu.u..aumu'ﬂ'am.:-.
are not, indeed, money ; but in & general sense

f
3
L4

bank notes was as well known and understood ut the

adoption of the Constitotion as it is now.

The law, both of Eugland and America, Tﬂa‘ them

as money, in the sense above exp d Congress,

then, has power to regulate commerce, it must have &

control over that money, whatever it may be, by which
]

with this meeting srose the prop a

convention, 1o consider of  new coustitution of Govern-
ment. Every where State currencies were depreciated,
and continental mm was deprecisted also. Debls
could not be paid, and there was no value to property,
From the close of the war to the time of the adoption of
this Constitution, as | vm'lf believe, the people suffer-
ed as much, except in the loss of life, from the disor-
dered state of the currency and the prostration of com-
merce and bosiness, as they suffered during the war.—
All our history shows the disssters and afflictions which
ng from these sources; and it would be waste of
time 10 go into & detailed recital of them, For the re-
medy of these evils, as one of its great objects, and
as great as any one, the Constitution was formed and

ow, sir, by this Constitation, Congress is autho-
rized to ‘‘coin money, to late the value thereof,
and of foreign coins ;' and all the States are prohibited
from coining money, and 'from making any thing but
gold snd silver coins a tender in payment of debts —
Su the Constitution had stopped here, it would
still bave established the all-imp point of a uni-
form money system. By this provision Congress is to
furnish eoin, or regulate coin, for sll the States. There
is to be but one money standurd for the country. And
the standard of value to be establisbed by Congress is
to be & currency, and not bullion merely ; because we
find it is to be cown ; that is, it is to be one or the other
of the precious metals, bearing an autheutic stamp of
value, and passing therefore by tale, That isto be the
standard of value. A standard, of value, therefore, and
a money for circulation; were thus expressly provided
for. And if nolhing ¢lse had been done, would it not
have been a le and y inference from
this power, that Congress had authority to regulate, and
must regulate and centrol, any and all paper, which
tither States or individuals might desire to put into cir-

lation, parporting to L this coin, and to take
its place in the uses of trade and commerce It is very
evident that the Constitution intended something more
than to provide a medinm for the payment of debts to
Government. The objeet was a uniform curreney for
the use of the whole le, in all the transactions of
life; and it was muni}:t y thé intent of the Constitu-

tion, that the er lo maintain such a curreney should
be given to Congress. But it would make the system
incong and ¥ , it would be denying to
Congreas the means to accomplish ends which

were manifestly intended, f:. would render the whole
provision in s great measure nugstory, if, when Con-
gress had established a coin for currency and circula-
tion, it should have no power to maintain it s an actual
circulation, nor to regulate or control paper emissions
designed to occupy s place, and perform the same
functions that it would on the coinage power ulone ;
and on & fair, and just, and reasonnble inference from it,
therefore, 1-should be of opinion that Congress was au-
thorized, and was bound, to ect the community

2 all evila which might threaten from a deluge of

re had suddenly 1 a crash, h was
the prelude to a bubbling cry of ainnz- and dmr]r
from the passengers and crew. The balance wheel
had been removed by the ignorance or the wanton-
ness of the engineer.

Mr. H. had never been the friend or the enemy of
the United States Bank ; nor of the local banks. He
had not worshipped
power and place, when armies had sprung up at the
stamp of his foot; nor had he ever bowed the knee
to his great rival. Yet would he not withhold from
the latter the justice which he should extend towards
him; as

*“in his mantle muffling vp his face,

Evenat the base of Pompey’s statue,

Which all the while ran blood, great Cmsar fell !

And now lies there, [

‘With none so poor to do him reverence!"

After some discussion of the conduct pursued by
the State deposite banks, which he contended had, in
the majority of instances, bzen hohorable and up-
right, he insisted that it was meconsiseent for the
friends of the administration to decry and destroy
them. They had eaten of the fruit, and should not
now cut down the tree. The United States Bank
had been ruined to aggrandize the State banks; not
in accordance, as has gdm asserted, with the people's
will. 'The people would never have desu:‘yed that
institution ; but as a sacrifice 1o the ularity of the
late Executive, It was withered by the resplendent
“glory” from the brow of the victor of New Or-
leans. I was destroyed, that the *“ weeds,” as Mr,
Pickens had called the State banks, might grow and
flourish.

Mr. H. contended that there had been atime when
those “weeds” were shallow rooted, and might have
been easily eradicated. He then went on to show
that Mr, Van Buren originated and rose into power
by the aid of the safety fund system. That it still
eontinued its influence, politically, and procured a
Van Buren majority there of two-thirds; and that
Mr. Van Buren was mow kicking away the ladder
by which he had mounted, not even saying to those
who had been wondering at his ascent with upturned
eyes, ** Stand from under |" “T'his part of the speech
was very minute in its details, and excited a deep
inlerest, '

Mr. H. said the bill before the committee had been
christened “a divoree bill." It was no such thing.
It was a bill authorising “a fatal mriaﬁ"—fnal
to the Constitution, and to the libérties and happiness
of the P:up]e. It was not a divorce bill. The *di-
vorce' had already taken place, without cause or
right, by the act of one of the parties, and it was the
nuptial benediction or another alliance that the
House were now called on to pronounce. He who
was

“ _— but yesterdsy a King,
And armed with Kings to strive.”

Napolean Bonaparte loved Josephine. The con-
queror of Taly had laid his laurels at her feet, and
whispered in her ear his aspirations of love as well
as ambition. By her were his troubles assuaged, and
she was ever his good genius, goinlin him the path
to glory and renown, and with her, as his companion
m§ adviser, he found himself upon the throne of
Charlemagne. But nosooner did the diadem glitter
upon his brow, than she, who had been ever true to
him, was cast off for the furtherance of schemes of
policy. He was thus, but he would be safely and

a

Pompey, in all his pride of

currency of snother kind, filliug up, in point of fact, all
the channels of circulation. And this opinion is not
new. It has often been expressed before, and was co-
gently vrged by Mr. Dullus, the Secretary of the Trea-
sury, in his report in 1816. He a-z:. * whenever the

goncy that d de ge of system, it
scems necessarily to follow that the authority, which
was alone comy to blish the national coin, is
alone competent to create a national substitute.”

But the Constitution does not stop with th's grant of
the coinage power to Congress. It expressly prohibits
the States from issuing dnlls of eredit. What a bill of
credit is, there can be no difficulty in understanding by
any one acquainted with the history of the country.—
They had been issued at different umes, and in various
forms, by the State Governments. The object of them
was to create a r circulation ; and any paper, issued
on the credit ol lg: Buate, and intended for eirculution
from hand to hand, is a bill of ecredit, whether made a
tender for debts or not, or whether esrrying interest or
not. Is it issued with intent that it shall circulate from
hand to hand as money, and with intend that it shall so
cirenlate on the credit of the State? If it is, it is a bill
of credit, The States, thercfore, are prohibited from
issuing paper for circulation on their own eredit ; and
this provision furnishes additionnl and strong proof that
all eirculation, whether of coin or paper, was intended
to be subject to the regulation and control of Congross.
Indeed, the very object of establishing one e
for all the Biates, and one money for all the States,
would otherwise be liable to be completely defeated. It
has been su ed, nevertheless, that this prohibition
on the States has not restrained them from granting to
individuals, or to private corporations, the power of
issuing notes for circulation on their own credit, This

wer has long been exerciscd, and is admitted to exist,
E:u! could it be reasonably maintained, looking only to
these two provisions, (that is to say, to the coinage
power, which is vested exclusively in Congress, and to
the prohibition on the States against issuing their own
paper fur circulation,) that Congress could not protect
Its own power, and secure to the le the full benefits
intended by and for them against evils and mischiefs, if
they should arise, or threaten to arise, not from pa
issved by States, but from paper issucd by individuals
or private corporations 1 If this be so, then the coinage

wer evidently fails of a great part of its intended ef-
Fo:t; amnd the evils inlan%ld to be prevented by the
prohibitions on the States may all arise, and become ir-
istible and overwhelming in another form.

But the Message intimates a doubt whether this pow-
er over the coin was given to Congreas to proserve the
people from the evils of paper money, or only given to
protect the Government itself. I can not but think this
very rkable and very ge. The language of the
President is, * there can be no doubt that those who
framed and adopted the Constitution, lmnn’ in imme-

" ment, il p

. taally carried on.  Whether that money
be coin or paper, or however it has acquired the charac-
ter of mouey or currency, if, in fact, it Las become an
setudl agent or | in the perf:
mercial transactions, it necessarily thersby becomes sub-
jeet 1o the regulati | of Ci The
regulution of mouey is not so much an inference from

the - M‘pwrr fi u;onf‘_. , a8 it is g
part of it. Money is one of the things, without which,
in modern times, we can form no p:zin:inl idea of com-

merce. It is embraced, therefore, necessarily, in the
terms of the Constitution.

But, sir, as will be seen by the ition which I
have stated, I go further: I insist that the duty of Con-
gress is commensurate wilh its power ; that it has autho-
rity not only to regulute and control that which others
may put forth as mooey and curreney, but that it has
the power, and is hoand to perform the duty, of seeing
that there is blished a intained, ot all times, &
currency of general credit, equivalent in value to specie,
adapted to the wants of and the busi of
the people, and suited Lo the existing circumstances of
the country. Such a y is an i of the
first ity to ling to U r
cial system of the present age; and commerce cannot
Le conducted, with full ll!vlullgu. withouot it. Itis in
the power of ("ongress to furmish it, und it is in the
’F)wnr of nobody else. The States cannot supply it.

hat resource hus often been tried, and has always fail-
ed. 1 amno enemy to the State banks; they may be
useful in their :rhsm: but you can no more canse them
to perform the duties of a National institution than you
can turn a satellite into & primary orb. cannot
maintain a currency of eqnal credit all over the country.
It might be tried, sir, in your State of Kentucky, or our
State of Massachusetts. We may erect banks on all
the securities which the wit of man can devise ; we may
have capital, we may have funds, we may have bonds
and mortgages, we may add the faith of the State, we
may pile Pelion upon Ossa, they will be State institu-
tions after all, and will not be able to support a National
circulation, This is inherent in the nature of things,
and in the sentiments of men. It is in vain to argue
that it ought not to be so, or to contend that one bank
may be as safe as another. Experience proves that it
is 80, and we may be assured that it will remain so.

Sir, mine is not the ruthless hand that shall sirike st
the State banks, nor mine the tongue that shall careless-
ly upbraid them with troachery or perfidy. Iadmit their
lawful existence ; [ admit their utility in the circle to
which they properly belong. I only say they eaunot
perform a Navonal part in the operations of commerce.
A general and universal fited y, therefore,
is an instrument of , which is 'y to the
enjoyment of its just advantages, or, in other words,
which is essential to its beneficial regulation. Cong
has power to establish it, and no other rwar can esta-
blishit ; and therefors Con, is bound to exercise its
own power. It is an absurdity, on the very face of the
proposition, to allege that Congress shall regulate com-
merce, but shall, nevertheless, abandon to others the
duty of maintaining and regulating its essential means
and instruments. ® have in actual use a mixed cur-
rency ; the coin circulating under the authority of Con-

ress, the paper under the authority of tho States, But
this paper, thongh it fills so great a portion of all the

h ls of circulation, is not of g | and vniversal
credit; it is made up of various local currencies, none of
which has the samo eredit, or the same value, in all parte
of the country, and therefore these local currencies an-
swer but very loosely and deficiently I.helsurpom of
neral currency, and of remittance. Now, is it to
contended that there is no remedy for this?  Are we to

“agree, that the Coostitution, with all its care, circum-

spection, and wisdom, has, nevertheless, left this great
interest unprovided for! s our commercial system so
lame and impotent ! Are our constitutional provisions
and our political institutions so radically defective! I
think not, sir. They do not deserve this reproach ; and
think it may now "be easily shown that, under all
administrations, from General Washi n's time, down
to the 3d of March last, the Government has felt and
acknowledged its obligation, in regard to the currency,
to the fall extent in which [ have stated it, and has con-
stantly endeavored to fulfil that obligation. Allow me
to go back to the beginning, and trace this matter down
to our own times a little in detail, ;

In his first speech to Congress, in 1789, having just
then assumed Lis new office, Gunmﬁ Washington re-
commended no particular subjects to’the consideration
of Congress ; but in his speech at the opeulla of the
second session, he suggested the importance of a uni-
form eurrency, without distinguishing coinage from pa
per; and thisbody in its answer, assured him that it
was a sabject which should receive its attention. Re-
collect, s, at that time, that there were State banks
having notes in circulation, though they were very few.
The first Bank of the United Stated"was established at
the third seasion of the Congress in 1791.  The bill for
its creation originated in the Senate ; the debates in
which at that time were not made public. We have,
however, the debates in the House, we have the reports
of the Secretaries, and we bave the law itsell. t
endeavor to learn, from these soutces, for whal objects
this institution was created, and whether a national cur-
rency was one of those objects.

Certainly, sir, it must be admitted that corrency was
not the only object in incorporating the hwk of 1791,
The Goveriment was new, its fiscal affairs were not
well arranged, it was greatly in debt, and the political
state of things at tho time rendered it highly probable
that sudden occasions for making loans would arise,
That it might sssist the ions of the Treasury,
therefore, and that it might make those loans to Govern-
i i bould arise, were two of
the pur, bad in view in establishing the bank. But
it is oqually clear that there was a third purpose,and that

ted and currency. To furmish a cur-

diate view the deprecinted paper of the y, of
which five hundred dollars 1n paper were at times equal
to only one dollar in coin, intended to prevent the re-
corrence of similar evils, so far ut least as related to the
transactions of the new Government.” Where is the
foundation for the gualification here expressed! On
what clanse, or construction of any clause, is it found.
od? Will any gentleman tell me what there is in the
Constitation winch led the President, or which could
lead any man, to doubt whether it was the purpose of
that instrument to protect the. people, as well as the Go-

ever thus, and he procured from a weak 8
divorce from her, and wedded Louise of Austria,
who mounted his throne only to see his crown
snatched from his brow 1 Sir, there may be a moral
even in the lesson read to our own Government from
the rock of St. Helena.

Mr. H. closed his remarks by warning gentlemen
of the consequences of passing a bill so franght with
danger as that under consideration. He sad, ' the
bow is bant, make from the shaft!” unless by a bold
effort you can wrest the bow from the hands of the
archer! Rise from the mire of party! Suostain the
administration in every thing in which it is just and
right, but resist it when its measures are hostile to
the best and enduring interests of the people. Do
not aid in that unholy alliance of the purse with the
sword in the hand of power; and

B e ——— i ]
Let the great intorests of the State depend
Upon the thousand chances that may sway
A piece of human frailty I

When Gen, Dufl Green was in Fredericksburg,
this last summer, on his tour through the Southern
States, to obtain subscribers for his paper, he ridiculed
Mr. Gonge's Sub.Treasury scheme ; as soon, how-
ever, as Mr. Calhoun expressed sentiments favora-
ble 1o it, his paper turned a complete somerset, and
now advocates the necessity of separating the Go-
vernment from all banks.

gainat the overwhelming evils of paper mo-
ney ! I there a word or practice in the coinage pawer,
or any other power, which countenances the notion that
the Constitution intended that there should be one me-
ney for the Government, and another for the people ;
that Government should have the means of protectin
its own against depreciated paper, but shoul
be still at liborty to suffer all the evils of such paper to
fall with full weight upon the people! This is slto-
ther a new doubt. It intimates an opinion, which, so
ar as it shall find those who are ready to adopt and fol-
low it, will sap and undermine one of the most indis-
pensable powers of the Go . The coi "
wer is given to Congress in lerms ; it is alto-
::lher dfnie‘ to the States ; mrllu Slates are prohi-

rcnrcy for general circulation, and to aid exchange, was,
demonstrably, a clear, distinct, and avowed object, in the

creation of the first bank.

On l.lwfll!thufll by ,l}":n;l!,dw"[m ,ofl'?
Treasury made n re to ouse 0! presenta-
tives, rzommeudingﬁlﬁnml Bnnk._ In this report,
he set forth the sdvantages of such an institution ; one
of these advaniages, he says, consists *in increasing
the tity of the lating med n g
the circulation.” And he then proceeds to observe :—
* This last may require some illustration. When pay-
ments are to be made between different places, having
an intercourse of husiness with each other, if there hap-

1 to be no private bills in market, and there are no

ank notes which have a currency in bath, the conse-
quence is, that coin must be remitted, This is attend-
ed with trouble, delay, expeose, and risk. If, on the
contrary, there are bank notes current in both places,the
transmission of these, by the post, or any other .p.:I
or convenient conveyance, (ANawers the purpose ;
these again, in the alternations of demand, are frquent-
ly roturned, very soon sfter 1o the place whonce they
were first aent : whence the transp and -
portation of the metals are obviated, and a more con
pient and s more expeditious medium of payment is

bited from issuing bills of credit for any purpose what-
ever, or of any character whatever. Can any man hesi-
tate one moment to say that these provisiona are all in-
tended for the general of the e! Iam,there-
fore, surprised at the Jangoa the Message in this

ricular, and utterly at a loss to know what should
t:u led 1o it, except the apparent ar_ld foregone con-
clusion snd purpose, of sttempting to justify Congress
| in the course which was sbout to be recommended to
it, of abstaining altogether from every endeavor to im-
prove or maintain the eurrency, except so far as the re-

Is not this elear proof, that one object in establishing
the bank, in the opinion of the Secretary, was the crea-
ation of & eurrency which sbould have general credit

try, and, means of such credit,
Reeage . :o:',:,“ t -:’d expeditious medium of

ha 1 € ¥, mr, Il'ﬂ s 'y m
el;:n. mond all doubt, important oGﬁu, Inth:gp_:ﬂm
of the proposer of the 0 _ g
) B . " e

of R atives same idea. Mr.
]L:::::m. wMeud to the bill on constitutional
ds. admitted, nevertheloss, that one of the sdvan-

| ceipts and payments of the Government itsell were
concerned. | repeat, sir, that T should be obliged to

| any friend of the sdministration, who would suggest to

:.gn of u bank consists ** in facilitating occ re-

Lot us .

|



